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MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL REPORTING 

Management of the Municipal District of Wainwright No. 61 (MD) is responsible for the 
preparation, accuracy, objectivity and integrity of the accompanying consolidated financial 
statements and all other information contained within this Financial Report.  Management 
believes that the consolidated financial statements present fairly the MD’s financial position 
as at December 31, 2022 and the results of its operations for the year then ended. 

The consolidated financial statements have been prepared in compliance with legislation, 
and in accordance with Canadian public sector accounting standards (PSAS). 

The consolidated financial statements include certain amounts based on estimates and 
judgements.  Such amounts have been determined on a reasonable basis in order to ensure 
that the consolidated financial statements are presented fairly in all material respects. 

In fulfilling its responsibilities and recognizing the limits inherent in all systems, management 
has designed and maintains a system of internal controls to produce reliable information and 
to meet reporting requirements on a timely basis.  The system is designed to provide 
management with reasonable assurance that transactions are properly authorized and 
assets are properly accounted for and safeguarded. 

These systems are monitored and evaluated by management and reliable financial 
information is available for preparation of the consolidated financial statements. 

The MD Council carries out its responsibilities for review of the consolidated financial 
statements principally through its Finance Committee.  This committee meets regularly with 
management and external auditors to discuss the results of audit examinations and financial 
reporting matters. 

The external auditors have full access to the Finance Committee with and without the 
presence of management.  The MD Council has approved the consolidated financial 
statements. 

The consolidated financial statements have been audited by Isaman Chopek LLP, Chartered 
Professional Accountants, the independent external auditors appointed by the MD.  The 
accompanying Independent Auditors’ Report outlines their responsibilities, the scope of their 
examination and their opinion on the MD’s consolidated financial statements. 

Kelly Buchinkski 
Municipal Administrator 

March 23, 2023 

Tyson Boomhower, CPA, CA 
Director of Finance 

March 23, 2023 
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FINANCIAL ASSETS

Cash and temporary investments (Note 2) 16,042,452$       45,525,247$      
Receivables

Taxes and grants in lieu of taxes (Note 3) 3,443,759           3,821,209          
Trade and other receivables (Note 4) 535,413              308,888             

Inventory for resale (Note 5) 442 319 
Investments (Note 6) 37,513,522         13,463 

57,535,588         49,669,126        

LIABILITIES

Accounts payable and accrued liabilities 1,285,890           872,719             
Accrued wages and benefits 83,018 78,166 
Deferred revenue (Note 7) 182,794              68,403 
Employee benefit obligations (Note 8) 571,947              542,620             
Trust funds (Note 9) 105,476              102,076             

2,229,125           1,663,984          

NET FINANCIAL ASSETS 55,306,463         48,005,142        

NON-FINANCIAL ASSETS

Tangible capital assets (Schedule 2) 251,775,670       259,285,633      
Inventory for consumption (Note 10) 8,389,413           7,869,689          
Prepaid expenses 143,459              227,200             

260,308,542       267,382,522      

ACCUMULATED SURPLUS (Schedule 1, Note 13) 315,615,005$     315,387,664$    

APPROVED ON BEHALF OF COUNCIL:

Reeve

Deputy Reeve

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at December 31, 2022

MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61

20212022

The accompanying notes are an integral part of these financial statements
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REVENUE

Net municipal taxes (Schedule 3) 24,406,148$    24,882,874$    24,043,507$    
User fees and sales of goods 880,128           1,051,821 975,485 
Government transfers for operating (Schedule 4) 687,633           649,173 1,355,264 
Investment income 450,000           1,071,275 320,000 
Penalties on taxes and utilities 50,000             328,450 345,545 
Licenses, permits and fees - 100 100 
Other 17,450 69,303 52,852 

Total Revenue 26,491,359 28,052,996 27,092,753 

EXPENSES

Council and administration 3,688,243 2,894,471 2,915,400 
Protective services 725,629 697,851 725,526 
Transportation services 29,324,873 26,928,038 24,922,626 
Safety 148,240 135,192 130,363 
Water, sewer and garbage 608,590 534,724 493,662 
Community services 44,429 44,429 44,429 
Municipal planning and zoning 138,000 114,325 116,060 
Agricultural services board 1,024,431 861,094 1,014,207 
Recreation, parks and culture 937,872 928,057 932,156 

Total Expenses 36,640,307 33,138,181 31,294,429 

SHORTFALL OF REVENUE OVER EXPENSES -
BEFORE OTHER (10,148,948)     (5,085,185)       (4,201,676)       

OTHER

Cost recovery of roads - 4,101,084 2,942,081 
Government transfers for capital (Schedule 4) 1,918,066 1,211,442 3,682,081 

EXCESS (SHORTFALL) OF REVENUE OVER EXPENSES (8,230,882)       227,341 2,422,486 

ACCUMULATED SURPLUS, BEGINNING OF YEAR 315,387,664 315,387,664 312,965,178 

ACCUMULATED SURPLUS, END OF YEAR 307,156,782$  315,615,005$  315,387,664$  

MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
CONSOLIDATED STATEMENT OF OPERATIONS

For the Year Ended December 31, 2022

Budget 2022 2021

The accompanying notes are an integral part of these financial statements
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EXCESS (SHORTFALL) OF REVENUE OVER EXPENSES (8,230,882)$     227,341$         2,422,486$      

Acquisition of tangible capital assets (7,829,355)       (9,556,833)       (14,127,287)     
Proceeds on disposal of tangible capital assets 402,500           373,423           888,900           
Amortization of tangible capital assets 16,629,350      16,625,684      16,263,910      
Loss on disposal of tangible capital assets - 67,689 127,905           

9,202,495        7,509,963        3,153,428        

Acquisition of supplies inventories - (1,319,490) (2,034,824)       
Acquisition of prepaid assets - (137,759) (221,500)          
Use of supplies inventories - 799,766 1,102,286        
Use of prepaid assets - 221,500 52 

- (435,983) (1,153,986)       

INCREASE IN NET FINANCIAL ASSETS 971,613           7,301,321        4,421,928        

NET FINANCIAL ASSETS, BEGINNING OF YEAR 48,005,142      48,005,142      43,583,214      

NET FINANCIAL ASSETS, END OF YEAR 48,976,755$    55,306,463$    48,005,142$    

MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

For the Year Ended December 31, 2022

Budget 2022 2021

The accompanying notes are an integral part of these financial statements
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NET INFLOW (OUTFLOW) OF CASH RELATED TO THE 
FOLLOWING TRANSACTIONS:

OPERATING

227,341$            2,422,486$         Excess of revenue over expenses
Non-cash items included in excess of revenue over expenses:

Amortization of tangible capital assets 16,625,684         16,263,910         
Loss on disposal of tangible capital assets 67,689 127,905              

Non-cash charges to operations (net change):
Decrease (increase) in taxes and grants in lieu of taxes receivable 377,450              (121,656)             
Increase in trade and other receivables (226,525)             (43,760) 
(Increase) decrease in inventory for resale (123) 54,182 
Increase in inventory for consumption (519,724)             (932,539) 
Decrease (increase) in prepaid expenses 83,741 (221,447) 
Increase (decrease) in accounts payable and accrued liabilities 413,171              (511,705) 
Increase in accrued wages and benefits 4,852 18,761 
Increase (decrease) in deferred revenue 114,391              (392,209)             
Increase in employee benefit obligations 29,327 6,619 
Increase in trust funds 3,400 2,820 

Cash provided by operating transactions 17,200,674         16,673,367         

CAPITAL

Acquisition of tangible capital assets (9,556,833)          (14,127,287)        
Proceeds on disposal of tangible capital assets 373,423              888,900              

Cash applied to capital transactions (9,183,410)          (13,238,387)        

INVESTING

Decrease (increase) in restricted cash or cash equivalents 30,584,799         (2,873,463)          
Increase in investments (37,500,059)        (243) 

Cash applied to investing transactions (6,915,260)          (2,873,706)          

CHANGE IN CASH AND CASH EQUIVALENTS DURING THE YEAR 1,102,004           561,274              

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 1,755,640           1,194,366           

CASH AND CASH EQUIVALENTS, END OF YEAR 2,857,644           1,755,640           

Cash and cash equivalents is made up of:
Cash and temporary investments (Note 2) 16,042,452         45,525,247         
Less: restricted portion of cash and temporary investments (Note 2) (13,184,808)        (43,769,607)        

2,857,644$         1,755,640$         

MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
CONSOLIDATED STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2022

2022 2021

The accompanying notes are an integral part of these financial statements
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Schedule 1
CONSOLIDATED SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS

For the Year Ended December 31, 2022

12,502,902$           43,599,129$           259,285,633$         315,387,664$         312,965,178$         

227,341 - - 227,341 2,422,486 
(8,057,410)              8,057,410 - - - 

635,936 (635,936) - - - 
- (624,065) 624,065 - - 

(8,932,768)              - 8,932,768 - - 
441,112 - (441,112) - - 

16,625,684             - (16,625,684) - - 

939,895 6,797,409 (7,509,963)              227,341 2,422,486 

BALANCE, BEGINNING OF YEAR

Excess of revenue over expenses         
Unrestricted funds designated for future use 
Restricted funds used for operations
Restricted funds used for tangible capital assets 
Current year funds used for tangible capital assets 
Disposal of tangible capital assets
Annual amortization expense

Change in accumulated surplus

BALANCE, END OF YEAR 13,442,797$           50,396,538$           251,775,670$         315,615,005$         315,387,664$         

MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61

2022 2021Unrestricted
Surplus

Restricted
Surplus

Equity in Tangible
Capital Assets

The accompanying notes are an integral part of these financial statements
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Schedule 2 MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS

For the Year Ended December 31, 2022

BALANCE, BEGINNING OF YEAR 3,294,747$     1,916,454$     3,359,612$     525,098,118$   18,794,886$   6,329,444$     558,793,261$  551,719,108$  

Acquisition of tangible capital assets - 7,210 - 6,069,338 2,393,350       624,065          9,093,963        14,027,553      
Construction-in-progress - - - 462,870            - - 462,870           99,734             
Disposal of tangible capital assets - - - (507,316) (1,443,056)      (277,378)         (2,227,750) (7,053,134) 

BALANCE, END OF YEAR 3,294,747       1,923,664       3,359,612       531,123,010     19,745,180     6,676,131       566,122,344    558,793,261    

BALANCE, BEGINNING OF YEAR - 948,458 1,388,053       286,591,721     7,103,823       3,475,573       299,507,628    289,280,046    

Annual amortization - 85,184 67,192            14,409,545       1,669,736       394,027          16,625,684      16,263,910      
Accumulated amortization on disposals - - - (505,663) (1,060,411)      (220,564)         (1,786,638) (6,036,328) 

BALANCE, END OF YEAR - 1,033,642 1,455,245       300,495,603     7,713,148       3,649,036       314,346,674    299,507,628    

TOTAL NET BOOK VALUE 3,294,747       890,022          1,904,367       230,627,407     12,032,032     3,027,095       251,775,670    259,285,633    

2021 NET BOOK VALUE 3,294,747$     967,996$        1,971,559$     238,506,397$   11,691,063$   2,853,871$     259,285,633$  

COST

ACCUMULATED AMORTIZATION

Vehicles 2022 2021Land Land
Improvements Buildings Engineered

Structures
Machinery

& Equipment

The accompanying notes are an integral part of these financial statements
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Schedule 3 MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
CONSOLIDATED SCHEDULE OF PROPERTY TAXES

For the Year Ended December 31, 2022

TAXATION

Real property taxes 9,959,466$    9,938,629$     9,829,323$     
Linear property taxes 19,281,247    19,326,915 18,776,415 
Government grants in lieu of property taxes 2,890,762      2,889,668 3,050,864 

32,131,475 32,155,212 31,656,602 

REQUISITIONS AND TRANSFERS

Alberta School Foundation Fund 5,978,340 5,577,812 5,933,878 
East Central Alberta Catholic Separate Schools 182,894 182,894 174,131 
Battle River Foundation 298,527 298,527 307,070 
Designated Industrial Properties 85,430 78,408 83,641 
East Central 911 22,395 22,395 24,187 
Rural fire 487,545 442,106 428,784 
Rural recreation 670,196 670,196 661,404 

7,725,327 7,272,338 7,613,095 

NET MUNICIPAL TAXES 24,406,148$  24,882,874$   24,043,507$   

Budget 2021
(Restated)2022

The accompanying notes are an integral part of these financial statements
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Schedule 4 MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
CONSOLIDATED SCHEDULE OF GOVERNMENT TRANSFERS

For the Year Ended December 31, 2022

TRANSFERS FOR OPERATING
Provincial government 362,127$       358,821$        757,188$        
Federal government 325,506         290,352 598,076 

687,633 649,173 1,355,264 

TRANSFERS FOR CAPITAL
Provincial government 1,511,467 1,190,294 3,649,980 
Federal government 406,599 21,148 32,101 

1,918,066 1,211,442 3,682,081 

TOTAL GOVERNMENT TRANSFERS 2,605,699$    1,860,615$     5,037,345$     

Budget 2022 2021

The accompanying notes are an integral part of these financial statements
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Schedule 5 MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
CONSOLIDATED SCHEDULE OF EXPENSES BY OBJECT

For the Year Ended December 31, 2022

CONSOLIDATED EXPENSES BY OBJECT
Salaries, wages and benefits 6,497,138$     6,346,703 6,235,935$     
Contracted and general services 6,891,686       5,020,102 3,824,325 
Materials, goods and utilities 5,247,661       4,083,400 3,534,006 
Provision for allowances 700,000          297,488 314,882 
Transfers to local boards and agencies 673,272          695,932 992,606 
Bank charges and short-term interest 1,200 1,183 860 
Amortization of tangible capital assets 16,629,350     16,625,684 16,263,910 
Loss on disposal of tangible capital assets - 67,689 127,905 

36,640,307$   33,138,181$   31,294,429$   

Budget 2022 2021

The accompanying notes are an integral part of these financial statements
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Schedule 6 MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
CONSOLIDATED SCHEDULE OF SEGMENTED DISCLOSURE

For the Year Ended December 31, 2022

2022
Total

REVENUE
Net municipal taxes 24,882,874$      -$  -$  -$  -$  -$  -$  24,882,874$      
Government transfers 21,944 94,694 1,414,328 - 70,580 65,522 193,547 1,860,615 
User fees and sales of goods 237,394 15,441 258,042 38,093 431,653 68,690 2,508 1,051,821 
Investment income 1,071,275 - - - - - - 1,071,275 
Penalties on taxes and utilities 328,450 - - - - - - 328,450             
Other revenue 4,964 47,889 4,101,084 1,800 - - 14,750 4,170,487 

26,546,901 158,024 5,773,454 39,893 502,233 134,212 210,805 33,365,522 
EXPENSES
Contracted and general services 735,653 459,877 3,185,779 6,007 80,725 382,908 169,153 5,020,102 
Salaries, wages and benefits 1,427,471 50,829 4,077,726 108,211 178,745 39,846 463,875 6,346,703 
Materials, goods and utilities 108,385 7,548 3,445,609 107 197,156 23,231 301,364 4,083,400 
Transfers to local boards and agencies 287,435 - - - 364,068 - 44,429 695,932             
Other expenses 298,671 4,018 58,538 - - 5,133 - 366,360 

2,857,615 522,272 10,767,652 114,325 820,694 451,118 978,821 16,512,497 

NET REVENUE (EXPENSE), BEFORE 
AMORTIZATION 23,689,286 (364,248) (4,994,198) (74,432) (318,461) (316,906) (768,016) 16,853,025 

Amortization expense (36,856) (175,579) (16,160,386) - (107,363) (83,606) (61,894) (16,625,684)       

NET REVENUE (EXPENSE) 23,652,430$      (539,827)$       (21,154,584)$  (74,432)$         (425,824)$       (400,512)$       (829,910)$       227,341$           

Protective
Services

General
Government OtherEnvironmental

Services
Recreation &

Culture
Planning &

Zoning
Transportation

Services

The accompanying notes are an integral part of these financial statements
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

1. SIGNIFICANT ACCOUNTING POLICIES

a) Reporting Entity

b) Basis of Accounting

c) Use of Estimates

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenue and expenditure during the period.
Where measurement uncertainty exists, the financial statements have been prepared within
reasonable limits of materiality.  Actual results could differ from those estimates.

The consolidated financial statements of the Municipal District of Wainwright No. 61 (the Municipality) are the
representations of management prepared in accordance with generally accepted accounting principles for
local governments established by the Public Sector Accounting Board of the Canadian Institute of Chartered
Accountants.  Significant aspects of the accounting policies adopted by the Municipality are as follows:

The consolidated financial statements reflect the assets, liabilities, revenue and expenditures,
changes in fund balances and change in financial position of the reporting entity.

The schedule of property taxes also includes requisitions for education, health, social and other
external organizations that are not part of the municipal reporting entity.

The statements exclude trust assets that are administered for the benefit of external parties.
Interdepartmental and organizational transactions and balances are eliminated.

The financial statements are prepared using the accrual basis of accounting. The accrual basis of
accounting records revenue as it is earned and measurable. Expenses are recognized as they are
incurred and measurable based upon receipt of goods or services and/or the legal obligation to pay.

Funds from external parties and earnings thereon restricted by agreement or legislation are
accounted for as deferred revenue until used for the purpose specified.

Government transfers, contributions and other amounts are received from third parties pursuant to
legislation, regulation or agreement and may only be used for certain programs, in the completion
of specific work, or for the purchase of tangible capital assets. In addition, certain user charges
and fees are collected for which the related services have yet to be performed. Revenue is
recognized in the period when the related expenses are incurred, services performed or the
tangible capital assets are acquired.
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

1. SIGNIFICANT ACCOUNTING POLICIES - continued

d) Investments

e) Requisition Over-levy and Under-levy

g) Tax Revenue

h) Government Transfers

i) Non-Financial Assets

Investments are recorded at cost. When there has been a loss in value that is other than a
temporary decline, the respective investment is written down to recognize the loss.

Over-levies and under-levies arise from the difference between the actual property tax levy made
to cover each requisition and the actual amount requisitioned.

If the actual levy exceeds the requisition, the over-levy is accrued as a liability and property tax
revenue is reduced. Where the actual levy is less than the requisition amount, the under-levy is
accrued as a receivable and as property tax revenue.

Requisition tax rates in the subsequent year are adjusted for any over-levies or under-levies of the
prior year.

Tax revenues are recognized when the tax has been authorized by bylaw and the taxable event
has occurred. Requisitions operate as a flow through and are excluded from municipal revenue.

Government transfers are the transfer of assets from senior levels of government that are not the
result of an exchange transaction, are not expected to be repaid in the future, or the result of a
direct financial return.

Government transfers are recognized in the financial statements as revenue in the period in which
events giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria
have been met, and reasonable estimates of the amounts can be determined.

Non-financial assets are not available to discharge existing liabilities and are held for use in the
provision of services. They have useful lives extending beyond the current year and are not
intended for sale in the normal course of operations. The change in non-financial assets during
the year, together with the excess of revenue over expenses, provides the consolidated Change in
Net Financial Assets for the year.

15



MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

1. SIGNIFICANT ACCOUNTING POLICIES - continued

i. Tangible Capital Assets

Years
Land improvements 10-45
Buildings 25-50
Engineered structures

Water systems 30-75
Wastewater systems 30-75
Roadway systems 10-60

Machinery and equipment 5-20
Vehicles 10-20

ii. Contributions of Tangible Capital Assets

iii. Leases

iv. Inventories

Inventories held for consumption are recorded at the lower of cost and net realizable value.

j) Financial Instruments

The Municipality initially measures all its financial assets and liabilities at fair value.

Financial assets measured at amortized cost include receivables.

One-half of the annual amortization is charged in the year of acquisition and in the year of disposal.
 Assets under construction are not amortized until the asset is available for productive use.

Tangible capital assets received as contributions are recognized at fair value at the date of receipt
and are recorded as revenue.

Leases are classified as capital or operating leases. Leases which transfer substantially all of the
benefits and risks incidental to ownership of property are accounted for as capital leases. All other
leases are accounted for as operating leases and the related lease payments are charged to
expenses as incurred.

Tangible capital assets are recorded at cost which includes all amounts that are directly attributable 
to acquisition, construction, development, or betterment of the asset. The cost, less residual value,
of the tangible capital assets is amortized on a straight-line basis over the estimated useful life as
follows:

The Municipality subsequently measures all its financial assets and liabilities at amortized cost.

Financial liabilities measured at amortized cost include bank indebtedness, accounts payable and
accrued liabilities.
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

1. SIGNIFICANT ACCOUNTING POLICIES - continued

j) Financial Instruments - continued

2. CASH AND TEMPORARY INVESTMENTS

2022 2021

Cash 16,042,452 45,525,247

Cash includes cash on hand and balances with financial institutions.

3. TAXES AND GRANTS IN LIEU OF TAXES RECEIVABLES

2022 2021

Current taxes and grants in lieu of taxes 1,397,785 1,575,805       
Arrears taxes and grants in lieu of taxes 4,285,402 4,322,848       

5,683,187 5,898,653       
Less:  Allowance for doubtful accounts (2,239,428)     (2,077,444)      

3,443,759 3,821,209       

4. TRADE AND OTHER RECEIVABLES
2022 2021

Due from federal government 96,755 123,230          
Due from provincial government 354,036 139,107          
Due from local government 46,228 24,088            
All other receivables 38,394 22,463            

535,413 308,888          

5. INVENTORY FOR RESALE
2022 2021

Bundles of firewood 442 319

Financial assets measured at cost are tested for impairment when there are indicators of
impairment. The amount of the write-down is recognized in the excess of revenue over expenses.
The previously recognized impairment loss may be reversed to the extent of the improvement,
directly or by adjusting the allowance account, provided it is no greater than the amount that would
have been reported at the date of the reversal had the impairment not been recognized previously.
The amount of reversal is recognized in the excess of revenue over expenses.

Included in cash and temporary investments is $13,184,808 (2021 - $43,769,607) of funds internally restricted
in use.
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

6. INVESTMENTS
2022 Cost 2022 Market 

Value
2021 Cost 2021 Market 

Value
Short-term
ATB Guaranteed Investment Certificates 12,500,000     12,500,000 - - 

Long-term 
ATB Guaranteed Investment Certificates 25,000,000     25,000,000 - - 
Equity in Cornerstone Co-operative 8,500              8,500 8,431           8,431              
Equity in Irma Co-op Association Ltd. 5,000              5,000 5,000           5,000              
Vision Credit Union common shares 22 22 32 32 

Total long-term investments 25,013,522     25,013,522 13,463         13,463            

Total investments 37,513,522     37,513,522 13,463         13,463            

Included in investments is $37,500,000 of funds internally restricted in use.

7. DEFERRED REVENUE
2022 2021

Alberta Community Partnership 15,168 22,749            
Alberta Municipal Wastewater Partnership Program 155,626 - 
Subdivision Road Construction and Oiling 12,000 12,000            
Emergency Preparedness Program - 23,500            
Prepaid Lease Agreements - 3,600              
Education Requisition Over-Levy - 6,554              

182,794 68,403            

Alberta Community Partnership 

Alberta Municipal Wastewater Partnership Program

Subdivision Road Construction and Oiling

Funding in the amount of $50,000 was received in 2021 from the Alberta Community Partnership to deliver a
regional service emergency management plan in conjunction with the Villages of Chauvin, Edgerton and Irma
and the Town of Wainwright. $34,832 has been spent up to December 31, 2022. The project is to be completed
in 2023.

Funding in the amount of $200,000 was received in 2022 from Alberta Municipal Wastewater Partnership
Program to assist with the costs of the Greenshields lagoon rehabilitation. $44,374 was recognized as revenue
during 2022 with the project to be completed in 2023.

This funding has been collected for the future construction and oiling of roads within rural subdivisions. The
road construction and oiling will take place once residences are first built in each subdivision. 

Investments mature at various dates between May 29, 2023 and November 29, 2026 and have an average
effective annual yield of 5.38%.
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

8. EMPLOYEE BENEFIT OBLIGATIONS
2022 2021

Vacation 130,897 112,896          
Sick time 441,050 429,724          

571,947 542,620          

9. TRUST FUNDS

A summary of trust fund activities by the Municipality is as follows:

2021
Increases Decreases Balance Balance

Tax sale surplus trust -             - 329 329 
Reserve trust 5,468 2,068              105,147 101,747          

5,468 2,068              105,476 102,076          

10. INVENTORY FOR CONSUMPTION
2022 2021

Blades, bits and ripper teeth 141,925 116,674          
Culverts and couplers 138,122 112,652          
Gravel and sand 8,002,417 7,618,022       
Fence posts and wire 74,017 22,341            
Tires 32,932 - 

8,389,413 7,869,689       

11. BANK INDEBTEDNESS

The Municipality has arranged $15,000,000 in bank credit facilities bearing interest at prime rate plus 1.00%.
The credit facilities are secured by the taxes levied by the Municipality. There was no balance outstanding on
the credit facilities on December 31, 2022 or December 31, 2021.

The vacation liability is comprised of the vacation that employees have earned and are deferring to the
following year, in accordance with Municipal District of Wainwright No. 61 Policy 1.1.8. The sick time liability is
a grant to eligible employees for accumulated sick time upon leaving employment, in accordance with
Municipal District of Wainwright No. 61 Policy 1.1.7.  

2022
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

12. EQUITY IN TANGIBLE CAPITAL ASSETS

2022 2021

Tangible capital assets (Schedule 2) 566,122,344  558,793,261   
Accumulated amortization (Schedule 2) (314,346,674) (299,507,628)  

251,775,670 259,285,633   

13. ACCUMULATED SURPLUS

2022 2021

Unrestricted surplus 13,442,797 12,502,902     
Restricted surplus (Note 14) 50,396,538 43,599,129     
Equity in tangible capital assets (Note 12) 251,775,670 259,285,633   

315,615,005 315,387,664   

14. RESTRICTED SURPLUS

Restricted surplus activities changed as follows:

2021
Increases Decreases Balance Balance

General -             - 998,438 998,438          
Fire – Edgerton 173,411 78,271            425,334 330,194          
Fire – Irma 162,115 486,495          370,870 695,250          
Fire – Chauvin 129,116 89,565            295,638 256,087          
Fire – Wainwright 240,513 281,926          293,961 335,374          
Transportation 5,000,000 - 44,172,718 39,172,718     
Water well -             - 192,678 192,678          
Wastewater 2,000,000 - 2,000,000 - 
Recreation 352,255 323,744          334,398 305,887          
Debt reduction -             - 1,000,000 1,000,000       
Agricultural Service Board -             - 207,599 207,599          
Development -             - 104,904 104,904          

8,057,410 1,260,001       50,396,538 43,599,129     

2022

Accumulated surplus consists of restricted and unrestricted amounts and equity in tangible capital assets as
follows:
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

15. DEBT LIMITS

2022 2021

Total debt limit 42,079,494 40,639,130     
Total debt - - 

Amount of debt limit unused 42,079,494 40,639,130     

Debt servicing limit 7,013,249 6,773,188       
Debt servicing - - 

Amount of debt servicing limit unused 7,013,249 6,773,188       

16. LOCAL AUTHORITIES PENSION PLAN

Section 276(2) of the Municipal Government Act requires that debt and debt limits as defined by Alberta
Regulation 255/00 for the Municipality be disclosed as follows:

The debt limit is calculated at 1.5 times revenue of the Municipality (as defined in Alberta Regulation 255/00)
and the debt service limit is calculated as 0.25 times such revenue. Incurring debt beyond these limitations
requires approval by the Minister of Municipal Affairs. These thresholds are guidelines used by Alberta
Municipal Affairs to identify municipalities that could be at financial risk if further debt is acquired. The
calculation taken alone does not represent the financial stability of the municipality. Rather, the financial
statements must be interpreted as a whole.

Employees of the Municipality participate in the Local Authorities Pension Plan (LAPP), which is one of the
plans covered by the Public Sector Pension Plans Act. The LAPP is financed by employer and employee
contributions and by investment earnings of the LAPP Fund.

Contributions for current service are recorded as expenditures in the year in which they become due.

The Municipality is required to make current service contributions to the LAPP of 8.45% (2021 – 9.39%) of
pensionable earnings up to the year’s maximum pensionable earnings under the Canada Pension Plan and
12.80% (2021 – 13.84%) on pensionable earnings above this amount. Employees of the Municipality are
required to make current service contributions of 7.45% (2021 – 8.39%) of pensionable salary up to the year’s
maximum pensionable earnings and 11.80% (2021 – 12.84%) on pensionable earnings above this amount.

Total current service contributions by the Municipality to the LAPP in 2022 were $278,079 (2021 - $293,768).
Total current service contributions by the employees of the Municipality to the LAPP in 2022 were $248,685
    (2021 - $265,740).

At December 31, 2021, the LAPP disclosed an actuarial surplus of $11.9 billion.
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

17. SALARY AND BENEFITS DISCLOSURE

2021
Salary1

 /
Contract

Benefits &
Allowances2

Total Total
(Re-stated)

Reeve
86,638       12,031            98,669           77,428            

Councillors
57,133       10,314            67,447           58,739            
55,072       5,875              60,947           52,047            
55,597       10,171            65,768           56,298            
54,918       10,812            65,730           8,575              
45,755       9,071              54,826           6,901              
48,379       9,257              57,636           7,113              

-             - - 45,240            
-             - - 42,811            
-             - - 46,375            

Municipal Administrator
222,722     33,136            255,858         247,575          

Designated Officers (3) 346,605     42,0993 388,704         356,827          

3 An automobile is provided and a taxable benefit has been included in the benefits and allowances figure.

18. SEGMENTED DISCLOSURE

19. CONTINGENCIES

Disclosure of salaries and benefits for municipal officials, the chief administrative officer and designated
officers as required by Alberta Regulation 313/2000 is as follows:

2022

2 Employer’s share of all employee benefits and contributions or payments made on behalf of employees
including pension, health care, dental coverage, vision coverage, group life insurance, accidental disability and
dismemberment insurance, and long-term disability plans.

The Municipality provides a range of services to its ratepayers. For each reported segment, revenue and
expenses represent both amounts that are directly attributable to the segment and amounts that are allocated
on a reasonable basis. The accounting policies used in these segments are consistent with those followed in
the preparation of the financial statements as disclosed in Note 1.

    Robin Leighton
    Richard Waddell
    Michael Wildeboer

    Kelly Buchinski

1 Salary includes regular pay, gross honoraria, and any other direct cash remuneration.

    Bob Barss

    Oscar Buck
    Bruce Cummins
    William Lawson

    Ryley Andersen
    Phil Valleau
    Ted Wilkinson

The Municipality is a member of the Genesis Reciprocal Insurance Exchange. Under the terms of the
membership, the Municipality could become liable for its proportionate share of any claim losses in excess of
the funds held by the exchange. Any liability incurred would be accounted for as a current transaction in the
year the losses are determined.
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

20. COMMITMENTS

Funds Estimated
Committed Cost to

Complete
Infrastructure

7,787           1,831              
135,629       135,629          
25,250         25,250            
65,215         65,215            
28,823         28,823            

1,894,878    1,761,756       
2,157,582    2,018,504       

Equipment & Vehicles
244,102       244,102          
128,737       128,737          
374,531       374,531          
544,000       544,000          
544,000       544,000          
611,000       611,000          

1,775,000    1,775,000       
1,775,000    1,775,000       
5,996,370    5,996,370       

Equipment & Vehicles
44,324         44,324            
56,684         56,684            

101,008       101,008          

8,254,960    8,115,882       

21. FINANCIAL INSTRUMENTS

      Administration - Admin Building Access Engineering
      Range Road 50 Crossing Maintenance
      Canola Road and 1st Street Paving Engineering
      Township Road 44-4 Paving Engineering

As at December 31, 2022 the Municipality has committed funds on various capital projects in progress and
capital assets. The funds committed by contract and the estimated costs to complete those projects are as
follows:

      Bridge File 80747 Engineering
      Wastewater - Greenshields Lagoon Rehabilitation

      Protective Services - Fire Engine

      Transportation Services - Gravel Truck
      Transportation Services - Patching Truck

      Transportation Services - 772GP Grader
      Transportation Services - 772GP Grader
      Transportation Services - 872GP Grader
      Transportation Services - Scraper
      Transportation Services - Scraper

      Agricultural Services Board - 6x6 Side by Side
      Recreation - Greens Mower

The Municipality’s financial instruments consist of cash and temporary investments, accounts receivable,
investments, bank indebtedness, and accounts payable and accrued liabilities. It is management’s opinion
that the Municipality is not exposed to significant interest or currency risks arising from these financial
instruments.

The Municipality is subject to credit risk with respect to the taxes and grants in lieu of taxes receivables and
trade and other receivables. Credit risk arises from the possibility that taxpayers and entities to which the
Municipality provides services may experience financial difficulty and be unable to fulfill their obligations. The
large number and diversity of taxpayers and customers minimizes the credit risk.
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MUNICIPAL DISTRICT OF WAINWRIGHT NO. 61
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended December 31, 2022

22. COMPARATIVE FIGURES

23. APPROVAL OF FINANCIAL STATEMENSTS

Some of the comparative figures may have been reclassified to conform to the current year’s presentation.

Council and Management have approved these financial statements.
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